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Political Risks: Extraction
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Mythbusting: Technology vs Price
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Lots of Capex
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Copper: the shortage “suggestion”



Copper: EVs
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Copper: Total



Which mineral is the best play on an electric future?



Investment Implications

● Don’t buy the hype

● Technological risk

● Are you looking to buy a “gold miner” or someone selling 

picks and shovels


