


Agenda: The one thing that can kill inflation 

● Wage growth hot zones

● Wage growth mild zones

● Wage growth cold zones

● Services to Manufacturing and Back

● Locked up employees?



Hot Zones: US



Hot Zones: UK



Mild Zones: Europe



Mild Zones: Europe



Mild Zones: Canada



Cold Zones: Japan



Cold Zones: Australia



Cold Zones: Australia



Please see the article mentioned in the show called “Ignore 
solar pricing at your investing peril”

https://nucleuswealth.com/articles/energy-price-parity-no-party
-for-coal/
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Surveys are weak



Beveridge Curve



Shortages having less of an effect?



Old people have left the workforce



Goods to Services and Back



Other Factors 

● Locked up employees

● Wage growth cold zones

● Unionisation

● Structural change, work from anywhere



Is a wage growth breakout imminent?
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