


Agenda

•Effect of Ukraine war on solar demand

•Solar pricing

•Supply chain interruptions

•Short term pain, long term gain

• Investment outlook



Pre war calculations 



Putin’s carbon tax 



Hydrogen 



Driving



Driving



Will Europe commit to renewables or will their resolve fade?



Investment Implications

•Energy prices the great unknown

• Long term picture worse, short term better

• Oil vs gas is very different

• Inflation implications 
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